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dHiH Uil GuR il qi 2021-22+1 2SI AR

1 [Bydwsd dl. 31-3-2021-L A% YU Adl A sl-dsud vig A 17.5
Horor 8. del udl il a¥ 2021-22 HI2 HYl-auiddl sul 2198

A5l $3U.

G. o
a1 W (3.) [R2a W (3.)
CRIIIERCIIL 6,000 [ 5120l sl 1,80,000
dll YR A% 8,000 | a5l I3 5,000
CEER] 6,000 | R(a3w3 6,000
A A Adl 52 (GST) 10,000 | Hsl4 ™I 7,000
o, lHl YlIHuH 10,000 |2l 2uas 10,000
CICKEIX] 6,000 | sMa-t 7,000
qlauily selMd 7,000 |®l@uily ud 6,000
YalR 10,000 | 6i~s <1 6,000
M3 UUE HSiAHAL ARL 1,000 | A2 ALl sl 10,000
CEIL) 4,000
gl 10,000
qALR1 25,000
Hler w3 20,000
2lasiq vzl 10,000
N ] 1,04,000

2,37,000 2,37,000
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quii-l wlsdl :
(1) oue ol 43 dal wARldl W9 3. 30,000 .
(2)  Hieslrel 1/2 ¢l old &g Hledl 8.
(3) wavlld Yd U4 3. 3,000 UG HAY el .
(4) (Al HABIRL ASl-d5AlA vild dllalAl W] 2L © ¢

(1) MO A2l ettt 3. 1,000
(2) ASAL WA 3. 3,000
3) MR sl ..., 3. 1,000
(4) B WAL, 3. 15,000

2 & Hlagdurdl di. 31-3-2021-1L A% YU Adl Al 2qas wd 17,5
Aasdl HUBA 1A oo & :

2198 W (3.) [2as i (3.)
oLl AL dlel 50,000 [ealvii-ly ®ig 1,00,000
[fle &l 1,50,000 [221% WolR 2,00,000
suedlol gl 2,00,000 | 1§ A AR 10,000
gdlv ALl 80,000 | dlagell w2l 30,000
iuaq A2 eugi-dl »ias | 80,000 |dlesiudl Atdxdl-(l el 30,000
RIS 10,000 |12 w3l 50,000
ARPY AlREZed 10,000 [>1dle sl 5,000
Alasiuxl ALl ARl 40,000 [ [awoll w2l 10,000
AR, Bl 10,000 |eal-{l €l 40,000
ARse A2ia 8l 5,000

oLl o1 @l 2l 1,50,000

6,30,000 [ 6,30,000

agil wledl :

(1) s e€l3l dHA Gau elsdl ARARHL 583U 3. 15,000 Ua
8. ¥l AUy Al 4 A,

(2)  Hlex vl 1/2 ¢udL 2idd GualaL HIZ 9.
(3) ealdl w3l RS 3. 30,000 A MR WS 3. 25,000 9.

(4)  Alasiu-l A YR HAAQUPL BARLAL 8 20% . Aladslul
ALl wa3aadl eusl 3. 50,000 edl.

GuAsd Ul wdl usiell ad 2021-22 w2 3. HldgHirxi
Aaulddl sulpl 2lasl 2eldd 3.
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3 1A 2hell wledl udl 2usell ad 2021-22 M sl Rl 17.5
sl Yl sl oweiddl s3U.
Basds wile vwile| dael el {1-4-2001+l | YA
K] Al Bud| dlw Bud Bud | 2uis
(3.) (3.) (3.)
(1) Qéél@l‘i HslH | 1-1-1999 90,000(31-11-2020 | 19,00,000 3,00,000 100
(2) D’)a&ld 1-1-2010 40,000 1-10-2020 1,20,000 — 148
3) el 1-1-2011 80,000 25-1-2021 3,00,000 — 167
(4) 5131
[\6‘;{"9{%{ 1-1-2012 1,50,000| 1-1-2021 3,00,000 — 184
(5) »9ld s | 1-1-2014 2,00,000( 1-10-2020 1,00,000 — 220
(6) SLBLAL $A2 | 1-2-2021 | 8,00,000 - - - -
Aleugly ad 2020-21 Al yAsAis 301 9.
4 (1) 2l duseusa did WslRld s dl. 1-11-2020-1 A% 9

3. 23,00,0004i dAd . ¥ 13 3. 30,000 zalel YsAa .
L W5l dH8l 2014-15 L adHi 3. 3,50,00041 wIg sd 24
Ay 2017-1841 d HslAML q4IRUAL elisiH 2190 3. 1,40,000-11
vl sdl edl.

dl. 4-3-20211 AY¥ Audd &1dd elRd s Sl
o3l 3. 12,00,000 Astel s34 ed.  ad 2021-22 He
sl Yl sl il s2U.

YASALS
2014-15 = 240
2017-18 = 272
2020-21 = 301
gl Bdal vididl 2d20d dl. 1-11-2020-L A% 8.5
3. 38,00,0004i d4Aa &, % i3 3. 50,000 AU vl
Ysdd 8. il BAUAA A48l 1995-96+L a¥Hi 3. 5,00,00041
el dl. dl. 1-4-2001t A¥ d-l o BHd 3. 9,00,000
sdl. dl. 10-2-2021<L A dHe8l WsleLdl As sd2
3. 34,00,0004i vi{lel sdl.
15100 ad 2021-22 112 sl Y st aRiddl s,
YASALS
2001-02 = 100
2020-21 = 301
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5 1A w0 sl uedl sl 3yredl usiell ad 2021-22 w2 17.5
Wy AL 298’ s S0 UL as A5l s
(1) 10%{l *rd A1l @l 3. 50,000.
(2) 3. 1,00,000L el .l 10% -t Ro~=d
(3) 3. 1,00,0007 9%+l ¥YMRua R3]
(4) Had [l 53Ut RAA e 3. 8,000 @42, 20%).
(5) -l 2uas (@) 3. 17,500 @421, 30%).
(6) vl adrRl As: 3. 50,000.
(7 Ra-a .- Ssadl 9+ Rl 3. 10,000.
(8) 3. 50,0007 12%+ll s [&. Al $35 RAA (EL.4. 2. 20%)
9) 7%+ 3Mued S-deure ollwid Al 3. 2,000.
(10) UxsleHl dd vdldl aHlanidl 1aa 2148 3. 40,000.
(11) yHe g2 s SRul dredl Haa R~ 3. 1,000.
(12) uxidl ™de s 3. 10,000.

6 A 2l sl el 2l uFudl 2usiell ad 2021-22 w2 17.5
ey QLA sUL 2lasl didadl 3.
(1) 3. 50,000 10%-il 212l (.l RA=ad @422, 20%).
(2) 3. 50,000 9%+l ol [d.dl $33s5d Re -

@A.4.2. 20%).

(3) Us™ A Rl 3. 5,000.
(4) M4 eud 3. 15,000.
(5) [zl o0 @ 3. 10,000.
6)  uxsle MR SRAAAL ol U @y 3. 10,000.
(N RRANE RO @ 3. 18,000 (.. 3. 10%).
(8) 3. 50,0007 12%+1l MY [l 5335d R (. 4.2, 20%).
9)  wauRdl a5 3. 50,000.
Rél=12 @1 aydal 1i2 d4el 3. 500 4 R aydal 12 3. 300
O sPHAd Y5y sd. 10%-+l 212l [l Rotrud wsal dlddl dlq
U 1% 3. 5,000 Ysdd sq.

7 Y v 17.5
(1) Yo @Al ssuld (TDS).
(2) Ard 68 s U 2:{lu (CBDT).

8  gslld quil : 17.5
(1) 2euGdl s ysaell
(2) a5 ARSAA A,
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ENGLISH VERSION

Instructions : (1) Right side figures show marks of each question.
(2) Answers to all questions are to be given as per
the provision of A.Y. 2021-22.
(3) Answer any four questions.

1  Jitendra's Profit and Loss A/c for the year ended on 17.5

31-3-2021 is as under. Find out the taxable income from
the business for the A.Y. 2021-22.

Dr. Cr.
Particulars Amt. (Rs.) [Particulars Amt. (Rs.)
Interest on Capital 6,000 | Gross Profit 1,80,000
Interest on Loan 8,000 | Income Tax Refund 5,000
Income tax 6,000 | Dividend 6,000
Goods and Services House Rent 7,000
Tax (GST) 10,000 | Lottery's Income 10,000
Life Insurance Commuission 7,000
Premium 10,000 [ Bad Debts Recovered 6,000
Bad Debts 6,000 | Bank Interest 6,000
Bad Debts Reserve 7,000 | Profit on sale of
Salary 10,000 Shares 10,000
Tax of Let-Out House 1,000
Subscription 4,000
Donation 10,000
Depreciation 25,000
Motor Expense 20,000
Telephone Expense 10,000
Net Profit 1,04,000
2,37,000 2,37,000

Additional Informations :

(1) Allowable depreciation 1s Rs. 30,000.

(2) 1/2 part of the use of car's for personal use.
(3) Rs. 3,000 of bad debts recovered was not allowed as
bad debts.
(4) Following transactions were not recorded in the Profit
and Loss account :
(1) Discount received.........cccoeeeeevennnn.... Rs. 1,000
(2) Advertisement Expense.................. Rs. 3,000
(B) Audit Fee...ooooovvvivvvieeiiiieein Rs. 1,000
(4) House hold Expense .................... Rs. 15,000
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2 Following is the information related to Receipts and 17.5
Payments of Dr. Meet kumar for the year ended on
31-3-2021 :

Receipts Amt. (Rs.) | Payments Amt. (Rs.)

To Opening Hospital Rent 1,00,000

Balance B/d 50,000 | Staff Salary 2,00,000

Visit Fee 1,50,000 [ Rent and Taxes 10,000

Consulting Fee 2,00,000 | Electricity Expenses 30,000

Sales of Medicines 80,000 | Purchase of Surgical

Rent of Operation Instruments 30,000

Theater 80,000 [ Motor Expense 50,000
Dividend 10,000 [ Audit Fee 5,000
Interest on Savings Diwali Expense 10,000

Certificate 10,000 | Purchases of Medicines 40,000
Sales of Surgical Fee of Medical

Instruments 40,000 Association 5,000
Sales of Shares 10,000 | Balance c/f 1,50,000

6,30,000 6,30,000

Additional Informations :
(1) A patient has gifted him Rs. 15,000 to appreciate him
for his good medical treatment. The said amount is not
considered in his account.

2)
3

balance of medicines Rs. 25,000.

4

1/2 part of motor expense is made for his personal use.
Opening balance of medicines Rs. 30,000 and closing

The rate of depreciation permissible on surgical

instruments is 20%. The opening value of surgical
mstruments 1s Rs. 50,000.
From the above information, calculate the taxable income
from Profession of Dr. Meet kumar for the A.Y. 2021-22.

3 Find out taxable income from Capital Gain for the A.Y. 17.5

2021-22 of Shree Vijay from the details given below :
Name Purchase| Purchase Sales Sales |Price as on |Index
of Asset Date Price Date Price 1-4-2001

Amt. (Rs.) Amt. (Rs.)| Amt. (Rs.)

(1) Residential

House 1-1-1999 90,000(31-11-2020| 19,00,000 3,00,000( 100
(2) Jewellery 1-1-2010 40,000( 1-10-2020 1,20,000 — 148
(3) Silver 1-1-2011 80,000 25-1-2021 3,00,000 — 167
(4) Government

Debentures | 1-1-2012 1,560,000 1-1-2021 3,00,000 — 184
(5) Personal

Motorcar 1-1-2014 2,00,000| 1-10-2020 1,00,000 — 220
(6) Residential

Flat 1-2-2021 8,00,000 — — — —

Cost inflation Index of financial year 2020-21 is 301.
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4 (a)

(b)

Shri Dipakbhai has sold his residential house on 9
Dt. 1-11-2020 in Rs. 23,00,000, for that he paid

Rs. 30,000 as a commission. He purchased this house

in the year 2014-15 in Rs. 3,50,000 and he made
expenses Rs. 1,40,000 for an additional construction in

the year 2017-18.

On Dt. 4-3-2021 he invested Rs. 12,00,000 in the bonds

of National Highway Authority of India. Calculate
Taxable Income from Capital Gain for A.Y. 2021-22.
Index Number

2014-15 = 240
2017-18 = 272
2020-21 = 301

Mrs. Kinnary has sold her jewellery on Dt. 1-11-2020 8.5
i Rs. 38,00,000 for that she paid Rs. 50,000 as a
valuation expense. She purchased this Jewellery in the
Year 1995-96 in Rs. 5,00,000. Its fair market price was
Rs. 9,00,000 on Dt. 1-4-2001.

On Dt. 10-2-2021 she has purchased a Residential Flat
of Rs. 34,00,000.

Calculate Taxable Income from Capital Gain for the
AY. 2021-22.

Cost Inflation Index Number

2001-02 = 100

2020-21 = 301

5 From the following information, calculate taxable income 17.5

under the head "Income from Other Sources" of Shri Keyur
for the AY. 2021-22 :

1)
@)
3
4

(5)
(6)
(7)
@)

)

10% loan of Indian Government Rs. 50,000.

10% Debentures of Adani Ltd. Rs. 1,00,000.

9% Municipal Debentures Rs. 1,00,000.

Interest on Taxable Debentures of Dhaval Ltd.

Rs. 8,000 (TDS 20%).

Income from Lottery (Net) Rs. 17,500 (TDS 30%).
Unexplained Cash Rs. 50,000.

Equity Share Dividend of Reliance Ltd. Rs. 10,000
Rs. 50,000 12% tax free Debentures of Kartvya Ltd.
(TDS 20%)

Interest on 7% Capital Investment Bond Rs. 2,000.

(10) Agriculture Income from land situated in Rajkot is

Rs. 40,000.

(11) Dividend received from Unit Trust of India Rs. 1,000.
(12) Loss in Card Game is Rs. 10,000.
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6 From the details given below calculate taxable income  17.5

from other sources of Shri Rajesh for A.Y. 2021-22 :

(1) Rs. 50,000, 10% Debentures of Tata Ltd (TDS 20%).

(2) Rs. 50,000, 9% Tax Free Debentures of Balaji Ltd (TDS
20%).

(3) Dividend on Preference Shares Rs. 5,000.

(4) Rent on Land Rs. 15,000.

(5) Interest on Foreign Securities Rs. 10,000.

(6) Interest on Rajkot Municipal Corporation Bonds
Rs. 10,000.

(7) Interest on Redeemable Debentures Rs. 18,000
(TDS 10%).

(8) Rs. 50,000, 12% tax free debentures of Mayur Ltd.
(TDS 20%).

(9) Income from Salary of Rs. 50,000.

He paid Rs. 500 for collecting debenture interest and

Rs. 300 for collecting dividend as bank commission. He also

paid Rs. 5,000 for interest on loan for purchase of 10%

debentures of Tata Ltd.

7 Write notes : 17.5
(1) Tax Deducted at Source (TDS).
(2) Central Board of Direct Taxes (CBDT).

8 Write short notes : 17.5
(1) Advance Payment of Tax.
(2) Powers of Income Tax Officer.
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